PROBLEMS OF THE FUTURE
million sterling, which includes a kilometric
guarantee of 4500 francs per kilometre for work-
ing expenses. These payments are secured on
the surplus unpledged receipts of the Public
Debt and, if necessary, on the sheep tax
in Koniah, Adana and Aleppo. It is interest-
ing to reflect that, by linking Paris with the
Persian Gulf, this important railroad enterprise
will, after all, only bring the twentieth century
back to the trade-routes of the thirteenth, since
it was through Arabia that the spices and fabrics
of the East Indies found their way to Europe in
the days before Vasco Da Gama had discovered
the Cape route. As far as Ismidt, which com-
prises the first fifty miles of the line, I know the
Bagdad Railway well, having made constant use
of it, and it was admirably conducted, though,
since railways, like individuals, do not overwork
themselves when they have private means, only
a few trains were run each way daily. Though
the bulk of the shares, and the predominant con-
trol, are in German hands, the personnel is a
mixed one. Thus the Director-General, M.
Huguenin, is a French-Swiss; another high
official at headquarters is a native of Salonika;
and the station-masters and other employes along
the line are mostly Levantines, either French,
Austrian, Italian, Greek, Armenian, or Turkish.
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